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7KLY SDWY HDUDWKH $ W & OE 7 KHDWH & RP SDQ. KDV EHHQRQH R UHQHZ DOP RP HQMP

DQG [P DIICDIRQ ) RBZIQJ RXUP IBMRQH W DQQYHWDY  Z H YH FRQMXHG R EXLG RQ D
SURXG BU DR Z KIGI GRNQI ERTO \RZ DG \KH IXWUH RN @/H \WHDWH 1Q RXUF R P XQW

7 KHDWH KDV D@ D\ V EHHQ DERXWARQGHAIRQ DERXWAUHDMGY VKDUHG P RP HQN
\WDWIHP 1QG XV Z KR Z H DUH DQG Z KDWZ H FDQ EHFRP H \RJ HWHU 2 YHUWH SDV WHDV R RXU

AU HV KDYH VSDUNHG OXJ K\WU UHBRIRQ  DQG FRQYHWDMRQ WWIURXI K \ARUHY \KDWAHBEUDW
\WH FRP SB[ W DQG YIEWDGR Rl KXP DQH SHUHQFH ,QD WP H Z KHQWH SHURWP [Q) DWW
FRQIDXH \R | DFH FKD@IQIHV VKDV EHHQ GHHSO LQVSILQ) \R VHH RXUDXAHQRHV
FROIDXRXVD UHMUD Z WK VXFK HQMXVIDVP

DQGFRP P W HQWV

%\ RQG RXUSURGXAIRQY Z H KDYH P DCH P HDQIQI IXOANGHV 1Q DFFHVWIEIDNV RXWHDFK DQG
HOXFDMRQ 7KURXIK QHZ SDUHYAKISV H SDQEHG FRP P XQW SURIWDP V' DQG DFFHVMELDW
IQUWDIYHV Z H DUH RSHQQJ RXUGRRWY Z IGHUWDQ HYHUEHRWH 7KHV HHIRW YV SDN\R D F RH
EHIH DAWKH $ W & GE \KDWKHDWH VKRX@ EH IRUHYHY RQH  DQG \WDVWAV P SDRWH \RQGV 1DU
EH RQG WH B H

, Z DQNR H \MQG P\ GHHSHWAKDQNY \R RXUGRQRY VSRQVRLY DQG SDWRQV Z KRH
JHOHIRVW DQG YIMRQ P DNH D@R! KLY SRMEB! < RXUVXSSRWWXHS RXUDELDN R \DNH
FU-DWYH UMV FKDP SIRQ GFDOBBIQAVDQG NHHS \WH WDOVIRUWP DIYH SRZ HUR! \KHDWH
WUMQ) 7RP\ IH®Z ERDUGP HP EHY DQG RXUUHP DUNDE®I B \KDQN\ RX IRU\ RXU
WHBMY GHAEDIRQ DQG BDGHYKIS

0 RAWNR D@WDQN\ RX \R RXUDXGHQFHV < RXUSUMVHQRH SDWIRQ DQG EHMH [QZ KDWZ HGR
VXVBIQXV 7 RIHKHU Z H DUH VKDSIQ) WH QH WAKDSWMUR! \WH $ W & OE VWRY < RQH ILODIG

Z W FUDIYW IQFOMRQ DQG KRSH IRUKH [ X\UMUH

DA OXdTX
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,QD Z RU \WDWRI\WQ [ HHY QVFRQCHRMG DQG GVRDRWG \KHDWH P DWHLY P RUH \WDQ HYHU
7KHDPWR JDWHUQ)  VKDUQ) VWRUHY DQG H SHUHGAQ) WDWARGPWYH LP DI IQDURQ KDV
QHYHUIHOW RUH YARO$ VWKH $ W & OE  Z H EHIHYH \WDWKHDWH KDV \WH SRZ HUVR EUQJ
SHRSGI FBVHU \R UHP 1QG XV Rl RXUVKDUHG KXP DQW DQG \R KHS XV VHH RXWY IHV DQG RCH

DQRNHUIQQHZ ZD\V

2 XUMBI HV WKLY VHDVRQ KDYH UH BRWMG WDVWEHMH ) URP ERG QHZ & DQDADQ Z RN VXFK DV
&DVH DQG' IDCXD\R FOWIEV @H 7KH 0 RAVHDS  Z H YH VKRZ FDVHG ARUHY \WDWP RYH
FKD®IQIH DQGIQVSILH 7 KURXIK RXUB LOHU&RP P MMRQV SIRIWDP  Z H FRQIXH \R

FKDP SIRQ R ICDOYRIEHV DQG QXWMUH WH QH W HQHIDMRQ R SO\ Z W KW DQG \MHDWH

P D\HWY

o\ RQGWH WIUH RXUFRP P MY HQAR FRP P XQW KDV RQD GHHSHQHG 7KURXIK RXU
HGXFDMRQ SURIUDP V VXK DV/ ( $3 DQG FUHDMQ FDUHHUGHYHESP HQAQUIDWLY N IRU

HP HUIQ)  XQGHWHSUHVHQIMG DUYAV \WURXI K \WH' HQY 6 P SVRQ) XQG Z HUH SIRXG \R RIHU
DUYAV \H RSSRUNQWY \R GHYHES \WHUFPIDIWEXLG SUR HWIRCDOCHE RIW  DQG 11QG \WHU
XQTXH YREHV

1 RQHR WLV Z RX@ EH SRWIE®! Z MWRXVWKH H WDRWECDY SHRS®! Z KR EUQ) \WH $ W & OF \R
OH RXUDWMYW \ABII YRGQMHY DQGERDWGP HP EHY 7R RXUDXGHQF ¥ GRQRY DQG
VSRQURY WDQN\ RX IRUMBIQAQJ Z W XV DQG EHIHYIQJ 1QWH URBI R \WH DWW 1Q D \WUYIQ
FRP SDWIRCD\WM VRAEAW

$VZHEBRNDKHDG Z HUH IRFXVHG RQ FUDIR] \WHDWH WDWHH® [P DI ICDWH IGFOMYH DQG
GHHSO® FRQCHAMG \R WH FRP P XQUIV Z H VHYH 7 RTHWHU Z H UH QRWRQD \MTR) ARUHV
Z HUH VKDSIQJ D VSDFH Z KHUH HYHY RQH EHBRQIV
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7KLY SDWMYHDVRQ UHP IQGHGP H HYHY MQIBIED. ZK\ \KH $ W & GE H MV DQGZ K\ W
P DWHAY $IWU\ HDWY Rl BWEXI@IQ) UHP DIIQQ) DQGVMDG, 1Q) RXWHY M WWURXI K HQRUP RXV
FKDQIH q ZDVD\ HDUGHIGHGE\ PRP HQMP 2 XUWHDWHV Z HIH EX] ] LQJ DQGRXU
DXAHQRHV UAMUDHG Z W \WDVWKGP MBNDE®I VSDUN D UHP IQGHUWDWI DIWHUQ) \R VKDUH

VARUHVY \KDWEXLG FRQCHARQ DQG P DI LODURQ LV VORCH R \WH P RV W HDQQI IXOMQIV Z H
FDQ GR \RJ HWHU

$P RQJ \WH P DQ FROMEXWRQY WDVWANHQ) WHGQHG XV LY VHDVRQ RGH V DGV RXVZ W
SURIRXQG JUDIMXGH ) ® GDQG* ®UD 0 XUSK\ P DGH DQH WDRECDY JUWR D
JHMUH R EHIH 1Q RXUIXUMUH \WDWKDV KDG D WDQVIRUP DMRCDAP SDRWRQ RXUIIGDQAIDO
SRVMRQ 7 KHUJ HOHIRVIW GUHR® FROMEXWG R WH VXSGV Z H UHSRWWLY \ HDU JIYIQ) XV
QRWRQD ABELDW EXVWNH FRQILGHQFH \R NHHS IQVHIDY 1O DMYAV QHZ Z RIN HGXFDMRQ
SURIWDP V DQG\KH VSDFHV \KDWP DNH DOR| MBRWIE®! : H DUH KXP EBIGE\  DQG GHHS®
JUDWM XA RUDGRXUGRQRUV J HOHUIRXY FROMEXWRQY VR \KH $ WV & OE V QH WAKDS\WU

$VDZD V \WHZ RN RQWBIH I MWWKH B R \WH IFHEHU %4-KIQG HYHY SHURWP DQFH DUH
KXQGAUHGY Rl DMYAV DUYDQY \MPKQFIDQY HGXFDRY BT DQG YROQMHY.  SHRS®I Z KRVH
FUHDIYIW DQG FDUH VKDSH HYHW P RP HQARXUDXGHQFHV H SHUIHQFH 7R HDF KP HP EHUR!

RXUS W & GE \WDP  WDQN\ RX < RXUUHVIOHOFH \BBIQWVDQG SDWIRQ P RYH KLY FRP SDQ)
IRZ DG

0\ WDQ\WDVZHORRXUWRDGR ' IWHARY FKDILHGE\ @ DQED & RVMUIRY IRUWHU
GDGHIYKIS DQG WRXI KWKOAMZ DIGWKIS $ QGWR P\ FRB®DIXH $WNAIF ' IUHRARUS WK

&RUIFRIDQ \ RXUYIMRQ DQG SDWIRQ FRQIDXH \R IQVSILH XV DO

7R RXUDXGAHQFHV VXEVFUEHY DQG GRQRY \WH $ W & O LV KHUH EHFDXVH R \ RX 7KDQN
\ RX IRUMKRZ IQJ XS IRUEHVIQJ IQWH ZRINZ H GR DQG IRUKHSIQ) XV EXIG D \KHDWH
FRP SDQ. \KDWHBRW \WH P DI IQDWRQ DQG YIEWDDGR R \WH FIW Z H FDOKRP H

o WCJ UDMWYGH

Q_T ). p)._

(:(&87,9( "' ,5(&725


































































